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®OyHAaMeHTabHbIE MHBECTUAEN

)
MP

MATERIALS

[ata Bbinycka:
Touka BxoAa
(He bonee):
CexTop:
Otpacnb:
CreneHb pucka:

Mp Materials
MP US
$13,9
08.09.2023
$15,5

Mamepuanel
[Mpoure npommeTanbl

Crocs’

[ata Bbinycka:
Touka Bx0oAa
(He bonee):
CexTop:
Otpacnb:
CreneHb pucka:

Crocs
CROX US
$125,4
14.09.2023
$90,0

Huknuyeckue mosapel

Obysb

$30,0

C/c uenb: [NoTeHuman pocra:
$20,0 +44,3%
[/c uenb: [NoTeHuman pocra:

+116,5%

C/c uenb: NoTteHuman pocra:
$136,0 +8,4%
[/c uenb: lNoTeHuman pocra:

$184,0

+46,7%

2 ENPHASE

[ata Bbinycka:
Touka Bxoza
(He bonee):
CexTop:
OTtpacneb:
CreneHb pucka:

Enphase Energy
ENPH US
$104,6
21.09.2023
$90,0

TexHono2uu
ConHeuYH. aHepreTrKa

$185,0

C/c uens: [NoTeHuman pocra:
$130,0 +24,3%
[/c uenb: [NoTeHuyman pocra:

+70,8%

Pfizer
$29,7
[ata Bbinycka: 04.10.2023
Touka BXOA? $35,0
(He bonee):
Cexrop: 3dpasooxpaHeHue
Otpacsnb: dapmaLieBTHKa
CreneHb pwcka:
|
C/c uens: lNoTeHuman pocra:
$42,0 +41,2%
[l/c uenb: [NoTteHuman pocra:

$54,0

+81,6%

* Ll,enm Nno NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOYHBLIMWN N MOTYT MEHATBLCA B 3aBUCUMOCTU OT (byH,D,aMeHTa}'IbeIX rnokasaTenei KoMnaHum un Apyrnx
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[ara Bbinycka:

Touka Bxoza
(He bonee):
CexTop:
Otpacneb:

CreneHb pucka:

Paypal Holdings
P PayPal

PYPL US
$68,9
19.10.2023
$60,0

DuHaGHCHI

[1naTeXHble CUCTEMBI

MuBect ngen Jl (11.09.2024)

C/c uensb:

$79,0

[NoTeHuman pocra:

+14,7%

Highwoods Properties

nnnnnnn

[ara Bbinycka:

Touka Bxoza
(He 6bonee):
CexTop:
Otpacneb:

CreneHb pucka:

HIW US

03.11.2023
$25,0

Hedsuxumocme
Odwuchl

[/c uenb:

$120,0

[NoTeHuman pocra:

+74,3%

C/c uenb:

$30,0

lNoTeHuman pocra:

-5,6%

[/c uenb:

$35,6

[NoTeHuman pocra:

+12,0%

Bristol-Myers Squibb

dh Bristol Myers

Squibb’

[ata Bbinycka:
Touka Bx0oJa
(He bonee):
CexTOp:
Otpacneb:
CreneHb pucka:

BMY US
$49,3
24.11.2023
$54,0

30pasooxpaHeHue
dapmaLreBTka

C/c uensb:

$62,0

[NoTeHuman pocra:

+25,8%

Southwest Airlines

Southwests

[ata Bbinycka:
Touka Bxoja
(He 6bonee):
CexTop:
Otpacneb:
CreneHb pucka:

LUV US
$29,3
06.12.2023
$30,0

[pombiwiieHHoOCMb
ABrannHum

[/c uenb:

$77,0

MNoTeHuman pocra:

+56,3%

C/c uensb:

$31,0

[NoTeHuman pocra:

+6,0%

[/c uenb:

$37,0

lNoTeHuman pocra:

+26,5%

* LLenm Nno NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBIMWN N MOTYT MEHATHCA B 3aBUCUMOCTU OT (])yH,CI'aMeHTa}'IbeIX nokasaresnent KOMMnaHum u Apyrnx
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‘-ﬂ Atlas

’ Energy Solutions

[ara Bbinycka:
Touka Bxoza
(He bonee):
CexTop:
Otpacne:
CreneHb pucka:

Atlas Energy Solution

AESI US
$19,9
22.01.2024
$20,0

SHepzemuka
Hedtecepsuc

MuBect ngen Jl (11.09.2024)

C/c uensb:

$30,0

[NoTeHuman pocra:

+50,8%

Patterson-UTI Energy

&N PATTERSON-UTI
-wr

[ara Bbinycka:
Touka Bxoza
(He 6bonee):
CexTop:
Otpacneb:
CreneHb pucka:

PTEN US
$7.9
24.01.2024
$10,0

SHepzemuka
Hedrecepsuc

[/c uenb:

$50,0

[NoTeHuman pocra:

+151,3%

C/c uenb: lNoTeHuman pocra:
$11,0 +39,9%
[/c uenb: [NoTeHuman pocra:

$13,0

+65,4%

[ata Bbinycka:
Touka Bx0oJa
(He bonee):
CexTOp:
Otpacne:
CreneHb pucka:

NALBEMARLE

Albermarle
ALB US
$78,6
13.03.2024
$135,0

Mamepuarel
Cnew, xmMunkaThbl

~Nutrien

Feeding the Future™

[ata Bbinycka:
Touka Bxoja
(He 6bonee):
CexTop:
Otpacneb:
CreneHb pucka:

Nutrien
NTR US
$45,3
12.04.2024
$58,0

Mamepuanel
Cenbxo3cbipbe

$290,0

C/c yens: [NoTeHuman pocra:
$203,0 +158,2%
[/c uenb: MNoTeHuman pocra:

+268,9%

C/c uensb: [NoTeHuman pocra:
$70,0 +54,7%
[/c uenb: lNoTeHuman pocra:

$83,0

+83,4%

* LLenm Nno NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBIMWN N MOTYT MEHATHCA B 3aBUCUMOCTU OT (])yH,CI.aMEHTa}'IbeIX nokasaresnent KOMMnaHum u Apyrnx
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Vale
V VALE US
VALE $9.9
[ata Bbinycka: 04.05.2024
Touka BXOA? $13.0
(He bonee):
CexTop: Mamepuanel
Otpacne: MeTansbl
CreneHb pucka:
" |
C/c uensb: [NoTeHuman pocra:
$16,0 +61,5%
[/c uenb: [NoTeHuman pocra:

$22,0 +122,0%

Alexandria Real Estate

ARE US
ALEXANDRI A, $119.8
[ata Bbinycka: 27.06.2024
Touka BXOA? $120.0
(He bonee):
CexTop: Hedsuxumocme
Otpacne: Cnevw, doHA HeaBUX

CreneHb pucka:

C/c yens: [NoTeHuman pocra:
$140,0 +16,9%
[/c uenb: MNoTeHuman pocra:

$170,0 +42,0%

MuBect ngen Jl (11.09.2024)

Crown Castle

U\ CROWN CClUs
CASTLE
- $119,9
[ata Bbinycka: 22.05.2024
Touka onp,.a $113.0

(He 6bonee):

CexTop: Hedsuxumocme

Otpacneb: Cnew oHA HeaBMX

CreneHb pucka:

" |
C/c uenb: lNoTeHuman pocra:
$135,0 +12,6%
[/c uenb: [NoTeHuman pocra:

$170,0 +41 7%

Walt Disney
|5io§ NE DIS US
P $88,4
[ata Bbinycka: 29.08.2024
Touka on,u,? $95,0
(He 6bonee):
Cexrop: TenekommyHukayuu
Otpacneb: Pa3BneyeHuns

CreneHb pucka:

C/c uensb: [NoTeHuman pocra:
$125,0 +41,4%
[/c uenb: lNoTeHuman pocra:

$155,0 +75,3%

* Ll,enm Nno NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBIMWN N MOTYT MEHATHCA B 3aBUCUMOCTU OT (I)yH,CI.aMeHTa}'IbeIX nokasaresnent KOMMnaHum u Apyrnx

dakTopoB
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CI'IeKyﬂﬂTI/IBHbIe MHBECTUAEN
Alibaba Group CME Group
amibaba.com BABA US € CME Group CMEUS
$83,8 $218,5
[ata oTKpbITUA: 16.05.2024 [lata oTKpbITUA: 06.08.2024
LleHa oTKpbITUS: $82,0 LleHa oTkpbITu: $203,0
CexTop: Luknuyeckue mosapel CexTop: ®uHaHcossbIl
Cron-nocc: $69,0 Cron-nocc: $190,0
CreneHb pucka: CreneHb pucka:
«il -
LleneBas ueHa: [oTeHuman pocra: LleneBas ueHa: MNoTeHuman pocra:
$96,0 +14,6% $223,0 +2,1%
3aKpbITble UM OTMEHEHHbIE PEKOMEHAALIUN B TEUEHUE NMOCNEAHUX 7 LHEN
LleHa Llena | Mpubbinb Cpok,
Tukep |Mata otkpbiTvalaTta 3akpbiTnA Y/Y . Caenka 3akpbiTa
OTKPbITUA | 3aKpbITWS | (YOBITOK) AHEen

KOpOTKO O nocneaHnxX N3SMEeHEeHUNAX:
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HaﬂpaBﬂeHMﬂ Nno OCHOBHbIM PbIHOYHBIM UHANKATOPAM:

« S&P 500

NHpekc S&P 500 3a npollealuyro HeAenro nokasan 40BONbHO cepbe3Hoe naseHue (-4,3%), npepsas
CBOW TpexHeAe bHbIA POCT, U 3aKpblaca Ha oTMeTke 5408 nyHKTOB. TakvM 06pa3oM, MHAEKC
Pa3BEPHY/CA BHM3, HEMHOIO He A0NAA 4O CBOEr0 MCTOPNYECKOrO MaKCUMyMa.

Mbl OXrjaem AganbHenwwero nagenna beHumapka, MpUYnHbI Te XXKe Camble: UCTOPUYECKN Cabblii
CE30H A1 PbIHKA akumMin (CeHTAbpb-OKTABPL), MepeTok 13 bur-texos B small caps, a Takxe
npeacroawme Bblbopbl NpesnaeHTa B CLUA, upeBaTble BONATUABHOCTBIO. BeaeacTBme yero nHaekc
MOXEeT NOBTOPHO onycTtuUTbCa B 30HY 5000-5200mM 1 y><e nocne 3Toro OkOH4YaTe/IbHO Pa3BePHYTLCA
BBEPX.

Mexay TeM, PyHAaMEHTabHas KapTMHA Ha NMPOLUIOW Hejene xapakTepmnsosanacb NOABAEHMEM MO
CLUA 60onbluero KonmuyecTBa CMeLLaHHbIX AaHHbIX, YTO MO 1aee AOMKHO Obl10 MOMOYb aKLMAM, HO He
MOMOTJ10.

Tak, NPOW3BOACTBEHHbIN 1 CEPBUCHBIN PMI nokasann pocT, XOTs, B YaCTHOCTW, MPOM3BOACTBEHHbIN
OCTaeTca B OTpuLaTeNbHOM 30He. B CBOKO ouepesb, OTUET MO UMCY OTKPbIThIX BAaKaHCUA B MO
OTPa3n/ CHMXEHME HalMa, XOTA 0bbeM 3aABOK 3a NOcobmMamMM No 6e3paboTuue OT Heaenn K Heaene
He yBe/NMUMBaeTCs.

HakoHeL, noaHbIn otueT no 3aHATocT CLUA NnpoaeMOoHCTprpoBan nilb YMEPEHHOE KONNYECTBO
HOBbIX paboumx MeCT B aBrycte, HO B TO e BPeMs CHUXeHWe YPOBHA 6e3paboTtuupl.

B 10 ke Bpemsa 3a npegenamm CLUA BaHk KaHazbl OCyLLeCTBUA TPETbE MO CYETY CHUXEHWME KNHOUYEBOM
ctaBku! YTO KacaeTcs reonoMTUYECKON CUTyaLMM B MMPE, TO OHa OCTAeTCs CNOXHOM, HO be3
3CKanaLnim.

Byaylias Hepens aBndeTca HacbleHHON Ha cobbiTma. Mo CLUA oxunaarotca oTyeTbl No GakTU4eckom
N oXxunaaemor MHGAALMK, No 3asBkaM 3a Nocobmammn no bespaboTuue.

BHe CLUA B none 3peHusa — 3aceganue ELLB, ctatnctrka KHP no toprosne, KpeauToBaHWIO, LIeHaM Ha
HeABMXMMOCTb, PO3HUYHBIM MNPOAaxKam W MPOU3BOACTBY.
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» 3os0mo

3a NPOoLeALLYHO HeAenro 30710TO CHOBa HEMHOTO CHM3MAOCh (-0,1%), B nTOre 3aBepLUMB HEAENO Ha
otmeTke 2525 ponnapos CLUA 3a yHumto. Ha Halw B3risj, «XKenTblil MeTaai» MOXET MONTK BbiLle U
HaLennTbca Ha ypoBeHb 2600 foan. XOTa KPaTKOCPOUYHO He UCKAKYaeM BO3MOXHOE NajeHne 40
oTMeTkn 2450 0N C NoCaeAyoWMM Pa3BOPOTOM BBEPX. B LLles oM ABMXeEHWE 3010Ta XOPOLLO
YKNaZbIBAETCA B HALLl MPOrHO3, a A4/C bblunii TPEeHA NO-NPEXHEMY OCTaeTCs B CUe.

C dyHAaMEHTaNbHOW TOUKM 3peHNs, 3010TO MOAAEPXKMBAETCA B LLesloM Markor nosuument ®PC ¢
3acepaHus o1 gekabpsa 2023 roga, OXMAAHUAMM CKaTbIBaHMA 3KOHOMMK Pa3BUTbIX CTPAH B PeLLECCUHO,
XOTS CTaTUCTMKA, B YACTHOCTK, MO aMEPUKAHCKOM 3KOHOMMKE MOKa NMPOAOIKAET BbIXOAUTL MECTaMU
NPONHOAALMOHHOM (HE NONHOCTBIO Ae3MHONALMOHHON).

Kpome Toro, 301070 onmMpaeTcs Ha NPUBbIYHbBIA GaKTOP HECMOKOMHOW reonoanTMYeckon 06CTaHOBKM
B Mupe oT cammx CLLUA a0 YkpaunHbl ¢ [TanectmHomn.

* Brent

HedTb Brent 3akpbinack B KOHLe Hegenn Ha otmeTke 71,1 gonnapos CLUA 3a 6appenb, CHU3MBLUKCH
Ha 7,6%. HedTb BCe Xe npeosonena ypoBeHb NOAAEPXKKM 76 40NN 1 onycThaach A0 oTMeTkn 70
JLONN.

B cBA3u ¢ NpOBUTMEM YPOBHSA 76 40NN Mbl MEHSIEM Hall MPOrHO3 Ha MEABEXMMA, HO C MOHUMAaHMEM,
UTO HedTb AOCTUINA BAXHOM NOAAEPXKKM Ha 70 A0/, OT KOTOPOWM MOXET OTCKOUMTL BBEPX. Ecan
Xe HedTb NPOBLET 3TOT YPOBEHb, TO MOXET ONYCTUTLCA A0 NOAAEPXKKM B palioHe 65 fonn.

A dyHAAMEHTaNbHO Mbl, Kak 1 NpexAe, He CKAYaeM CLeHapui pocTa HedTAHbBIX KOTUPOBOK C
OMopOoK Ha ocnabneHne MOHETaPHbIX MOAUTUK LEHTPAAbHbBIX OaHKOB Pa3BUTbIX CTPaH, MOCTENEHHOE
BOCCTaHOBJ/IEHWNE 3KOHOMUKM Kntad v noaaepxky co ctopoHbl OPEC+. Tak, No pesyabratam
3acefaHnsa MOHUTOPWHIOBOrO KOMMUTETa KapTena 1 aBrycra CTpaHbl-406pOBO/IbLIbI MOATBEPANAN, UTO
MOTYT OTKa3aTbCA OT HapaLLMBaHNA A00ObIUM C OKTAOPSA B 3aBUCMMOCTW OT CUTYaLMM Ha PbIHKE, a 5
CeHTAbPSA KapTenb 06BABMA Ha CBOEM CalTe 06 OTCPOUKE YBEMYEHMA Ha 2 MecaLa.
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* YpaH

3a NpoLeALLyrO HeAenro ypaH caerka noebickaca B ueHe (+0,6%) v 3akpbiica Ha oTmeTke 79,7
nonnapos CLUA. B nocneaHee Bpems ypaH AeMOHCTpUpYeT crabyto AMHaMKKY C MOCTENEeHHbIM
MOHWXEHNEM KOTUPOBOK. TeM He MeHee, 4/C TPEHA NO HEMY MeABEXWN, a banxalias Lenb
HaxoauTca B panoHe 70 gonn.

Ham ocTaeTcs NoBTOPMTb, UTO YpaH MNPOAOMXKAET PacCMATPUBATLCA Kak MPOMEXYTOUHOE 3BEHO B
MWPOBOW CTpaTernm No yxoAay OT YINePOAHOM S3KOHOMUKIN B CTOPOHY 3eaeHoro byaylero. [Mpu 3Tom
KapTWHY YCUIMBAKOT BCE ellle CUIbHAs MUMPOBas SKOHOMMKA W BbICOKME LieHbl Ha HedTb.

ABHbIM npenaTtcrBnemM An4 KpaTkoCpOYHOro poCTta OCTaeTCA TEXHONOTNYECKMIA npouecc AnnTeibHOro
CTPONTENDBCTBA aTOMHbIX CT8HLI,VII7I B MUpe. JloKanbHO Xe Mbl BNAWM, YTO OTAE/IbHbIE MPON3BOANTENN
M, B HaCTHOCTW, Ka3aT0|v|r|p0M HE cnelwlaT yBean4dmBaTb ,D,O6b|‘-ly B OTBET Ha POCT UEH Ha YpaH A
noAaACTermBaroT LeHbl K ,u,aane|7|L|_|eMy POCTY 3a CHET y4acTna B MHBECTULMOHHbBIX CblPbEBbIX CI)OH,CI,aX.

« USD/RUB

3a npoweawwyto Hegenro napa USD/RUB cHoBa nokasana Hebonblioe cHuxkeHne (-0,3%)
3akpblaack Ha otmeTke 90,3 pybnei. Mpy 3TOM B MOMEHTE OHa TeCTMPOBaa ypoBeHb NOAAEPXKM 87
py6. OcTaeTca NOBTOPUTb, UTO Mapa NO-NPEeXHEMY HaxoAMTCa B Anana3oHe 87-94 pyb u, cyad no
BCEMy, Kakoe-TO BpemMa ByJeT TOproeatbCa B CBOEM CTapoM HOKOBMKeE.

Ecnn roBopuTb 0 6onee 4/C NepcnekTnBe C TEXHUUYECKOW TOUKM 3peHWS, TO Mbl XXAeM 0cnabneHns
poccumnckoro pybns. MNMoareepXaeHneM AaHHOro NPOorHo3a byAeT CyXuTb NpobuTre ypoBHA
conpotusnerua 94 pyb, nocne yero napa HanpasmTCA B CTOPOHY otmeTok 102-103 py6.

B aBrycte 2023 rosa Haw dyHAaMeHTanbHbIV MPOrHO3 Mo Kypcy pybas ot 15 maa 2022 roaa 6bin
MCMONHEH CHaYana B OA4HY CTOPOHY, TO €CTb Ha ykpenaeHne pybns, a 3aTeM 1 B ApYryto, TO eCTb Ha
ocnabneHwue. 18 aBrycta NnpoLUOro roga Mbl MOCTPOUAN HOBbIWM MPOrHO3 No pybato (M TeHre),
KOTOPbIN MPOLOIKAET AEMNCTBOBATb, HECMOTPSA Ha HeaasHue caHkumm CLUA Ha Mocbupxky, cMm. 34ech.
Ecnn KopoTko, Mbl cumTaem, uto 6e3 yueta reonoamtmkm napa USD/RUB octaHeTcs Ha Kakoe-To
Bpema B gnanaszoHe 90-100.

* 3aaBneHne o6 oretcTBeHHOCTN AO «Jusan Invest» ABNSETCS HEOTbEMAEMOWN YacTbio OTUEeTa U PacnoNoXeHO Ha o@mgmaanOM cante.
* CpOK MHBECTNAEN MOXET MEHATLCA B 3aBUCMMOCTUN OT U3MEHEHWA TEXHMYECKOM KapTrHbI n/mnm Apyrnx d)aKTOpOB

@ www.jusaninvest.kz @'usaninvestkz @) Jusan Musectuumm (=)  JI AHanuTUKa
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